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The power-law behaviours of the Australian and Italian personal income 
distributions are analyzed and compared [1,2]. The values of the power-law 
regions and the corresponding exponents (α) are estimated in different years by 
using an adaptive Kolmogorov-Smirnov algorithm and a subsample bootstrap 
procedure. We investigate the relationship between the business cycle and the 
temporal behaviour of α by studying the link between the top shares of the 
income pie and the stock market fluctuations for both Italy and Australia in 
different years. 
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