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Recently a new type of complex random walk has been introduced to describe
the behavior of currency exchange rates [1]. The basic idea is that the walk is
subject to a force which depends on the distance from its own moving
average. We have applied this method to the price dynamics of NYSE stocks.
the result is quite different from that of currency rates. the effective potential is
piecewise linear rather than quadratic and the dynamics is always intrinsically
unstable. We propose a model for this behavior and discuss its consequences
and implications.
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